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BricTynaeHne Ha BcTpeye
C IPYnHOH MHOCTPAHHBIX MHBECTOPOB

YBaxaeMble YYaCTHUKHN BCTpeyM!

Pam npuserctBOBAaTE Bac B Kpewie, BuIeTh HEMaJIO
3HAaKOMBIX JIMII. 3HAuMT, IpoJorKacTe padorats B Poccuu,
3Ha4YUT, BEpUTE B €€ Oyayllee.

Mbl BcTpedyaeMcss B OuYeHB BaXHBIM I  POCCUINCKOU
3KOHOMUKH TIiepuoj. OCMBICA [POUCXOHAIIETO B TOM, UTO

NOCTEIEHNO 3aBepiiacTcs QHAANCOBAA CTACHIHM3ANAA M BOIHHKAIOT
22,04 1996
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O0BEeKTHBULIE TNPEANOCHINKA 3JKOHOMHIECKOro poctra. OOecriedyurTb
SHEPTUUYHBIMH YCWIMAMH 00a 3TH IIpoliecca - TAKOBBI TJIABHBIC
3aayy 3KoHoMMYecKoH nojautuku Ilpesunenra u [lpasurenscTna.

OcHOBHasl CJIOXHOCTb B TOM, 4YTO DOTH IIPOIECCH WIYT
napanncnbﬂo; Kax OnI BHaxjecT. U peinuts 3TH 1podIeMbl MOXHO
TOJIBKO OJHUM INYTCM - aKTHBH3aLMEH 3KOHOMHMUYECKOU pedOpMEI
U €€ VCIICIHBIM 3aBEPHICHHEM.

B 1996 rom Poccus BrepBble BCTyNWIa ¢ VIBEPXKJICHHBIM
oojpkeroM. Kak u B npouuioM rogy AedMUUT CPaBHUTEHLHO
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HeOoNnpuIo (Menpmie 4% BaJIOBOTO BHYTIPeHHEro HPOIYKTA). -
IlokpeiBaTh ero ©OvaeM HCKIIKOUHUTENIBHO HEUHGISIHOHHBIMHA

criocobaMul. I 1apHoe - HCHONHKTL OIOAXKeET, 0COOEHHO MO JOXOAHOH

JACTH.
HaM ynanmocs HakonuTh BRaJIOTHBIE pe3epBbl, IOHABUTH

MHISUHMOHHEIE OXHIaHHWA Ha BaJIOTHOM pPBIHKE, CAe/IaTh BaXHbIC
1Iar¥ Ha PBIHKE TOCY/JapCTBEHHbIX LICHHBIX OyMar.

Hukorma panemie MBI HEe MWMEAM CTONL CIAXEHHOI,
ckoopAuHNpoBaHHOH pa®otel IlpaButenbctBa U LeHTpalbHOTO

INTaL PO
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0aHKa, MCXaHHM3MOB KOHTPOJIA Ha LUSHAMM  IIPOAYKIIUHA
€CTeCTBEHHbBIX MOHONONUCTOB. iHbIMU ciloBaMu - PoccHst HAKOraa
He Ob12 Tak ©au3ka K nobese nan Haduianmedn. 11 Oyner
HETIPOCTUTEIIFHO YITYCTHTh 3TU BO3MOXHOCTH.

Bce 310 mMMeer mDiIyOoxkuil counuajdpHblii cmbich. Jliogu
aKTUBHO TIOAfEpXaT pedOpMy TOJIBKO B OJHOM cCJy4ac: €CiH B
DKOHOMMKE CJIOXMTICSI CUTyalusl, Korjga 3apaboraer dopmyna -
fonbme 3apabaThiBaemh - JIyulle JKWMBellb. be3 IOHABJIECHU
MHPIANUY 3TOro He OyaeT HUKOrIA.
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ColMaJbHbIE ¥ 5KOHOMMYECKHME IIpaBa UEJIOBEKA MBI TIOKa
3allMIIAcM Xy3Ke, 4YeM TIpaBa mnonuTHdeckue. M 3TOoT nepekoc
OyJIET BBINPaBIICH.

Yxe Hayaau  HaBOOUTb  3JJIEMEHTAapHBIA  JIOPANOK B
PacxoJIOBaHUHU CPEICTB (denepasIbHOTO OIOKETA,
peHASHAYEHHEIX Ul BoINAATBL 3apabotHoil mwiarkl, OOpa3oBaH
doHA, KoTophlil oOJerYyuT MNONOXECHHE IoAcil, OOMaHYTBIX
HeaoOpoCcOBECTHHIMY (HHMHAHCOBBIMM KaMIIAaHMSIMH. 3aBeEpIIAeTCs
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HOJrOTOBKA 3aKOHONpoeKTa o co3gaHMu @ejepansHoroe ¢oHma

CTpaxoBaHHs GaHKOBCKHX BKJIAJ0B TPaXIaH
1995 rox 6bUI OTMedeH elle ONHHUM BaXHBIM COOKITHEM.

CunsHo 3aMewiIcs chaj IIpoM3BOJICTBA, a4 B HEKOTOPbIX
OTpaciAX TOABHJIHMCH NMEpBble NMPH3HAKH NOXbeMa. JTa TCHACHLHA
IoKa HeycToifuuBa. Ee Hamo yaepxaTh U 3aKpenuTh.

W 3neck nepBefilllag 3ama4da - HaNpaBWTh B IIPOU3BOJCTBO
3HAYUTENIbHEE  (bHHAHCOBBEIE pECypchl, TNpHYEM HanopaBUTh
HAaJI0JITO, HHBECTHPOBATb.
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Taxue neHbpru B PocCHH ecTh - ¥ HaceJeHHs1, Y rocyaapcTia,
y OaHKOB. A IIOTDMY‘ cepbe3Hasag InpobjieMa HBIHCIIHEIrO .roga -
oHeprnunas pedopma PUHAHCOBOH HH(PACTPYKTYpHI, 00pasoBaHue
MEXaHnM3MOB MHBecTHpoBanMsa. Mpel Oylnem axtuBHO JOOHMBAThCS
TIpUHATHA 3aKOHOB, rapaHTHPYIOIHUX IIpaBa COOCTBEHHUKOB.

C TOil Xe Lenblo CTUMYJIHMPOBaHHMSA HMHBECTHHHM HEIaBHO
IPUHAT YKa3, KOTOpPHIA MNOJOXHT Hadyajlo AOJrOCpPOIHOM
PECTPYKTYPH3AIHHE 33J0JDKEHHOCTH POCCHICKUX IIPECAIPUATHA

(benepaJIbHOMY OIOIIKETY.
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Henpocro Onulo NpHMHATP TaKoe HEoOBMHOE pelucHUe. Ho
PYKOBOJCTBOBAJIMCH OTHHUM: IPOJOJEKAsI K 3aBeplasi (MHAHCOBYIO
CTabMIM3alMI0, Halo TOTOBUTH MOYBY 3KOHOMHYECKOIO JNOoIbheMa,
OCBOOOXKIATE 11 3T0ro (PMHAHCOBBIEC PECYPCHI.

Mnl He JABMHeEMCS BIIEpEl, €CJIM BCled 3a CHUXCHWEM

HHOIALNY He HayHeTcsl CHHXKEHMEe NPOHEHTHBIX CTABOK. 10OJIBKO
JeleBbIii  KPEeIUuT OTKpOET BTOpOE JbIXaHHE POCCHHCKOH

npoMblieHHOcTH. M 3dech ecTb Hag 4yeM T1opaboTaTh u
[TpaBuTenbcTBY, 1 ocobeHno [enTpanbHoMy DaHKY.

ENT# DOC
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Ho Bcero srtoro Mamo. B Omomkere 1996 roma Mbl
IpEAYCMOTpPE/IM HeMalble CpPefcTBa, BBIACAICMBIC IS DOAEBOrO
¢uHAHRCHPOBAHAA  HHBECTHHMII. BDTH JeHBIM IIOMOYyT  Ha
BBICOKO3(Q(heKTHRHBIE, OBICTPOOKYNIACMEIC TPOCKTEI. Hx wnHano
cbepeus, He AaThk pa3da3apUTh HA pasHOTO poja TCKYIIUE HYKIBI.

He Mory He <cKazaTh M O TAaKOM  BaXXHEHIUEM
WHBECTULIMOHHOM pe3epBe Kak npupaTmsanmsa. HoDKeH cxasarhb
MpsIMO. MBI HEMHOIO RayyWIiHCh IIpOHaBaTh TOCYNApPCTBEHHOE
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MMYILECTBO, HO 3HAYHUTCHBHO XYX€ YMEEM HM YIPaBISITE. A Belb
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TpofaXxa W yIpaBJICHHUE - JIaJIEKO HE OIHO M TO XE.

ByneM mocimenoBatezHO NIPOAOJLKaTbhb Kypc NpHBaTH3alMU,
HO OJHOBpeMeHHO HajaxusaTh 3@deKkTuBHOE yIIpaBJICHHE
NaKeTaMHu aKIIni, TpUHAIIEXKAILIMMHA TOCYHAApPCTBY,
COBEpIIEHCTBOBATL  3ajIOTOBBlE  ayKIUMoHBl (Cc  y4yeToOM H
HOJIOKHUTENPHOTO, M  OTpHIaTeJlbHoro omnerra 1995  ropa),
IIpUMEHATh JApyrue <(PopMbI  VIIpaBJIeHHS  Tocy/IapCTBEHHOM
COOCTBEHHOCTBIO.

INTH# DO
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M3l nopgepXuM JII00ble MEXQHHU3MBI, KOTOPHIE JAAYT AOXOIbI
OIOIKETY M HMHBECTMUIMHM INpeanpHsaATHAM. HaM He ITOAXOIMT
jo3yHr: Ilpopats Bce, ITO MOKHO, H 1O Jio0boii neme. MBI
CTOPOHHMKH jpyroro: - Pa3ymuo YnpapiaaTh rocygapCTBEHHBIM
HMYIIECTBOM,  NPOBOAA  NPHBATH3AUHI) C  MAKCHMAJILHOH
3¢ GeKTHBHOCTEIO.
MBI upgeM HaBcIpedy HMHOCTpaHHBIM HHBecTopaM. [lpunar
3akoH "O coramieHMsX O pasuene mpoayKumu'. 3Hal, 4TO CYAbOa
cro ObIa HeJleTKOM. 3Haw, YTO JAJNEKO He Bcex oH ycrpowl. Ho
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YBCPCH. JIy4IIC UMCTDb TaKoOll 3aKOH M BHOCHTBH B HETO IIOIIPABKH B

12

3aBUCUMOCTH OT TOro, Kak oH Oyner pabGoTtaTh, 4Y¢M He MMETH €ro
BoBce. VIMEHHO AaTUM pPYKOBOICTBOBAJICS, KOrAa IMOMIUCHIBAJL 3TOT
3aKOH.

B TocymapcteeHnyo ymy HanpabieH Hanoroseli KOJEKC
Poccun. Hangeloch, OH YCTAHOBHUT MOJTOXJAAaHHBIM MOPSAOK H
oLpeAe)IEHHOCTh B HATOroOOJIOKEHHH, 0COOEHHO B perHoHax.

3Ha, 4YTo V Bac €CTh HEMa&JI0 HapcKaHHil Ha IPOU3BOJI
MECTHBIX BJIacTeil, 0 CHX IOP HE H3XKHTOE CTPEMJICHHE KOE-KOro
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IIPMHUMAaTh HOPMATHBHEIE aKTHI, UMelolye o0paTHoe geicTBre. C
5THM OyIeM pelIuTeIbHO BOpOThC.

13

Baxneiiniee ¥ cpaBHUTEJIBHOEC HOBOE HanpaBleHHE paboThl
WHOCTPAHHEBIX WHBECTOPOB B POCCHM - PHIHOK roCyAapcTBEHHBIX
IeHHbIX Oymar. MHe H3BeCcTeH TOT 00jbIIOIl MHTEpPEC, KOTOPBIN
€CTh 3a pydexROM K 5TOMY PBIHKY. Jlaxe odepenb oOpa3oBanack.

Ceiiyac 3aKaHYHBAcTCH IIOATOTOBKA HOPMATHBHBIX
JOKYMCHTOB, DEryJIHpyIOIIMX oIlepaliid WHOCTpPaHIIEB HAa PBIHKE
TOCYJapCTBEHHBIX Ka3HA4YeHCKHUX 00s3aTeNbcTB. [OTOBMMCA H K
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pasMCIIcHMIO IICHHBIX Oymar poccuiickoro IlpaBuTenscrBa Ha

14

MHPOBOM PBIHKC KAHHUTAJIOB.

1996 rox 6ymet mia Poccuu HenpocteiM. Havancs o ¢ cepyM
3apaHee 3alUIAHUPOBAHHBIX KaApOBBIX pelleHWil. Bnepean -
BeIOOpEI. HO OmHO MoOry cKasaThb TBepIo: € Kypca PhIHOYHBLIX
pedopm Poccus ne cBepHeT. DTO S rapaHTHpYIO KakK [Ipe3wueHr.
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